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Triumphal Group




TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER



	
	Current  

Year  

Quarter

31.03.2010
	Preceding Year Corresponding Quarter

31.03.2009
	Current  

Year  

To-date

31.03.2010
	Preceding Year Corresponding Period

31.03.2009

	
	Continuing operations
	RM’000
	RM’000
	RM’000
	RM’000



	
	
	
	
	
	

	
	Revenue 
	41,258
	28,612
	41,258
	28,612

	
	
	
	
	
	

	
	Operating expenses 
	(38,408)
	(29,746)
	(38,408)
	(29,746)

	
	Other income
	1,020
	  444
	1,020
	  444

	
	Profit from operations
	3,870
	  (690)
	3,870
	(690)

	
	Share of profit/(loss) after tax and minority interest of associate
	-
	   (3)
	-
	   (3)

	
	Share of profit/(loss) after tax and minority interest of jointly controlled entity
	514
	 128
	514
	 128

	
	Finance costs
	(33)
	(70)
	(33)
	(70)

	
	Profit/(Loss) before taxation
	4,351
	   (635)
	4,351
	   (635)

	
	Taxation
	(1,058)
	 15
	(1,058)
	 15

	
	Net profit/(loss) for the period
	3,293
	   (620)
	3,293
	   (620)

	
	Other Comprehensive Income :
	
	
	
	

	
	Exchange differences on translation of foreign operations
	(4,022)
	1,809
	(4,022)
	1,809

	
	Other Comprehensive Income net of tax
	(4,022)
	1,809
	(4,022)
	1,809

	
	Total Comprehensive Income for the period 
	(729)
	1,189
	(729)
	1,189

	
	Profit attributable to :
	
	
	
	

	
	 Owners of the Parent
	3,293
	(620)
	3,293
	(620)

	
	 Non-Controlling Interest
	-
	-
	-
	-

	
	
	3,293


	(620)
	3,293
	(620)

	
	Total comprehensive income attributable to :
	
	
	
	

	
	 Owners of the Parent
	(729)
	1,189
	(729)
	1,189

	
	 Non-Controlling Interest
	-
	-
	-
	-

	
	
	(729)
	1,189
	(729)
	1,189

	
	Earnings per share (in sen)

pappprparentEarnings per share (sen)
	
	
	
	

	
	(a) Basic earnings/(loss) 


	3.78
	 (0.71)
	3.78
	 (0.71)

	
	(b) Diluted earnings/(loss)

 per share (sen)
	3.78
	(0.71)
	3.78
	(0.71)

	The Condensed Consolidated Income Statement should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2009 and the accompanying explanatory notes attached to the interim financial statements.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

 (Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
	
	
	As at end of  

financial year ended 31.03.2010
	
	As at preceding financial year ended

31.12.2009

	
	
	RM’000
	
	RM’000

	
	ASSETS
	
	
	

	
	Property, plant and equipment
	52,367
	
	53,035

	
	Prepaid land lease payments
	3,907
	
	4,020

	
	Goodwill on consolidation
	3,886
	
	3,886

	
	Available for sales investments 
	927
	
	927

	
	Investments in jointly controlled entity
	5,738
	
	5,505

	
	Deferred tax assets
	2,237
	
	2,221

	
	Total non-current assets
	69,062
	
	69,594

	
	
	
	
	

	
	Inventories
	70,506
	
	79,575

	
	Trade and other receivables
	45,169
	
	40,163

	
	Tax recoverable
	157
	
	394

	
	Cash and cash equivalents
	46,657
	
	41,815

	
	Total current assets
	162,489
	
	161,947

	
	
	
	
	

	
	TOTAL ASSETS
	231,551
	
	231,541

	
	
	
	
	

	
	EQUITY
	
	
	

	
	Share capital
	87,171
	
	87,171

	
	Reserves
	1,860
	
	5,882

	
	Retained profits 
	113,945
	
	110,652

	
	Total equity
	202,976
	
	203,705

	
	
	
	
	

	
	LIABILITIES 
	
	
	

	
	Borrowings
	    -
	
	  358

	
	Obligation under finance lease
	114
	
	 48

	
	Deferred tax liabilities
	33
	
	35

	
	Employee benefits
	4,647
	
	4,543

	
	Total non-current liabilities
	4,794
	
	4,984

	
	
	
	
	

	
	Trade and other payables
	20,252
	
	19,378

	
	Borrowings 
	2,366
	
	2,735

	
	Obligation under finance lease
	 136
	
	 91

	
	Taxation
	1,027
	
	648

	
	Derivative  financial liability 
	*
	
	-

	
	Total current liabilities
	23,781
	
	22,852

	
	
	
	
	

	
	TOTAL LIABILITIES 
	28,575
	
	27,836

	
	
	
	
	

	
	TOTAL EQUITY AND LIABILITIES
	231,551
	
	231,541

	
	
	
	
	

	
	Net assets per share attributable to owners of  the parent (RM)
	2.33
	
	2.34

	
	
	
	
	

	*  Amount  less than  RM 1,000
The Condensed Consolidated Balance Sheet should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2009 and the accompanying explanatory notes attached to the interim financial statements.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

 (Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

              For the quarter ended 31 March 2010
                                                       ◄---------------------------- Attributable to Owners of the parent----------------------------►
	
	Share

Capital

RM’000
	Share Premium

RM’000
	General reserve

RM’000
	Foreign Exchange Reserve

RM’000
	Distributable

Retained Profits

RM’000
	Total

RM’000

	At 1 January 2010
	87,171
	   2
	341
	5,539
	110,652
	203,705

	Effect of applying  FRS 139
	-
	-
	-
	
	*
	*

	Restated  balance
	87171
	2
	341
	5,539
	110,652
	203,705  

	Total comprehensive income for the period
	
	
	
	(4,022)
	3,293
	(729)

	At 31 March 2010
	87,171
	2
	341
	1,517
	113,945
	202,976

	  
	
	
	
	
	
	

	At 1 January 2009 
	87,171
	2
	341
	 6,159
	105,944
	199,617

	Total comprehensive income for the period
	
	
	
	1,809
	(620)
	1,189

	At 31 March 2009
	87,171
	2
	341
	7,968
	105,324
	200,806

	*   Amount less than RM 1,000
The Condensed Consolidated Statement of Changes In Equity should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2009 and the accompanying explanatory notes attached to the interim financial statements.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
	 
	 3 months ended

31 March 2010
	
	3 months ended

31 March 2009

	 
	RM'000
	
	RM’000

	
	
	
	

	Net cash generated from / (used in) operating activities
	7,433
	
	9,378

	
	
	
	

	
	
	
	

	Net cash used in investing activities
	(1,477)
	
	(2,398)

	
	
	
	

	
	
	
	

	Net cash generated from/(used in) financing activities
	(581)
	
	32

	Net increase /(decrease ) in cash and cash equivalents
	5,375
	
	7,012

	
	
	
	

	Cash and cash equivalents at beginning of year (1 January)
	41,815
	
	22,013

	Effect of foreign exchange rates changes
	(533)
	
	243

	
	
	
	

	Cash and cash equivalents at end of the period (31March)
	46,657
	
	29,268

	
	
	
	

	
	
	
	

	Represented by:
	
	
	

	  Cash and bank balances
	19,751
	
	   12,815

	Short term deposits with licensed banks
	26,906
	
	16,453

	Bank overdrafts
	-
	
	-

	  Total
	46,657
	
	29,268

	The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2009 and the accompanying explanatory notes attached to the interim financial statements.




TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 31 March 2010
Part A : Explanatory Notes pursuant to the Financial Reporting Standard 134

A1.  Basis of preparation

This interim financial reports have been prepared in accordance with paragraph 9.22 of the Listing Requirements of the Bursa Malaysia Securities Berhad and in compliance with the requirement of Financial Reporting Standard (“FRS”) 134 Interim Financial Reporting, issued by the Malaysian Accounting Standards Board (“MASB”).
The interim financial reports are unaudited and should be read in conjunction with the annual audited financial statements of the Group for the year ended 31 December 2009. 
The accounting policies adopted for the interim financial statements are consistent with those adopted in the 2009 annual financial statements except for the following:   

FRS 7    : Financial Instrument: Disclosure 

FRS 8    : Operating Segments

FRS101 (revised): Presentation of Financial Statement 

FRS 123 (revised): Borrowing costs 

FRS 132(revised):  Financial Instrument: presentation 

FRS139: Financial Instrument: Recognition and Measurement
IC Interpretation 9, Reassessment of Embedded Derivatives
IC interpretation 10, Interim Financial Reporting and impairment  

Amendment to FRS 8: Operating segments  
Amendment to FRS139: Financial Instrument: Recognition and Measurement 
Amendment to FRS7: Financial instrument: Disclosure 
Amendment to FRS 107: Statement of Cash Flows    
Amendment to FRS108: Accounting policies, Changes in Accounting Estimates and Error 
Amendment to FRS 110: Events after the Reporting Period 
Amendment to FRS116: Property, Plant & Equipment 
Amendment to FRS117: Leases 
Amendment to FRS118: Revenue 
Amendment to FRS 119: Employee Benefits 
Amendment to FRS123: Borrowing Costs 
Amendment to FRS127: Consolidated and Separate Financial Statements 
 Amendment to FRS128: Investment in Associates 
Amendment to FRS 131:  Interests in Joint Ventures 
Amendment toFRS132: Financial Instrument: Presentation 
Amendment toFRS134: Interim Financial Reporting 
Amendment to FRS 136: Impairment of Assets 
Amendment to FRS138: Intangible Assets 
Amendment to FRS140: Investment Property 
 The adoption of the revised FRSs does not have material impact on the interim financial results.  

TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 31 March 2010

A2.  Seasonal or cyclical factors

The level of activities of the Group is materially dependent on the general economy of Malaysia and countries where the Group operates and in particular the construction and timber sectors, which in turn are influenced by the climatic and general economic cycle. 

A3.  Unusual items 

There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual because of their nature, size or incidence in the current quarter under review. 

A4.  Material changes in estimates


There were no changes in estimates that have had material effect in the current quarter results. 

A5.
Debt and equity securities

There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities in the current quarter under review.

A6. Dividends paid

  There was no dividend paid for the current quarter

A7.   Segmental reporting

 The Company’s primary segment format for reporting segment information is business segments. 

	RM’000
	Trading and Marketing 
	Manufacturing  
	Inter-segment Elimination
	Consolidated

	3 months ended 31 March
	2010
	2009
	2010
	2009
	2010
	2009
	2010
	2009

	Revenue from external customer
	40,408
	28,224
	851
	388
	-
	-
	41,258
	28,612

	Inter-segment revenue
	38
	1
	1,601
	1,998
	(1,640)
	(1,999)
	-
	-

	Total
	40,446
	28,225
	2,452
	2,386
	(1,640)
	(1,999)
	41,258
	28,612

	Segment result
	4,277
	(67)
	(546)
	(487)
	139
	(136)
	3,870
	(690)

	Share of profit after tax of equity accounted associate and jointly-controlled entity
	
	
	
	
	
	
	514
	125

	Finance costs
	
	
	
	
	
	
	(33)
	(70)

	Profit/(Loss) before tax
	
	
	
	
	
	
	4,351
	(635)

	Taxation
	
	
	
	
	
	
	(1,058)
	15

	Net profit/(loss) for the period
	
	
	
	
	
	
	3,293
	(620)


TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 31 March 2010

A8.   Property, plant and equipments

a) Valuation


The valuations of property, plant and equipment have been brought forward without amendment from the previous audited financial statements for the year ended 31 December 2009.

The property, plant and equipments are stated at cost less accumulated depreciation. The carrying amount did not carry any revaluation.

 b) Acquisitions and disposals

	
	 3 months ended  

31 March

	
	2010
	2009

	
	RM’000
	RM’000

	Acquisitions (at cost)
	1,633
	2,491

	Disposals and write off (at net book  value)
	25
	-


A9. 
Material subsequent event 

The Board is not aware of any material events subsequent to the end of the current quarter under review that have not been reflected in the financial statements.


A10. Changes in the composition of the Group 

There were no changes in the composition of the Group during the current quarter under review.
11. Changes in contingent liabilities and contingent assets





  There were no changes in contingent liabilities and contingent assets since the last balance sheet date. 

A12. Capital & Investment Commitments not provided for in the interim financial report
	
	
	At 31 March 2010

	
	
	(’000)

	Investment Commitments
	
	

	Authorized and contracted for 
	USD
	  2,000


A13. Related Party Transactions

         All related party transactions within the Group have been entered into in the normal course of business and were carried out on 
         normal commercial terms. There were no significant related party transactions entered in the 1st quarter  
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 31 March 2010

Part B: Explanatory Notes pursuant to Appendix 9B of the Listing Requirement of Bursa Malaysia Securities Bhd

B1. Review of performance

The revenue for the current quarter increased by 44.2% to RM41.26 million as compared to the revenue for the preceding corresponding period of RM28.61 million. The increase is due to higher demand.

The profit before tax in the same period of RM4.35 million is an increased of 785.2% as compared to the loss before tax of RM0.64 million in the preceding corresponding period. The increase is attributable to higher revenue and better profit margin from the company and its local and overseas subsidiaries under review. 
B2. Comparison of results with preceding quarter
The Group profit before tax for the quarter of RM4.35 million was 54.35% higher than the preceding quarter profit before tax of RM2.82 million. Group revenue for the quarter of RM41.26 million is an increased of 23.66% over the preceding quarter of RM33.36 million. The increased in revenue and profit was primarily due to higher demand of parts and better profit margin as the economy is recovering gradually from the financial crisis. 

B3.  Prospects 
The Group‘s performance under review was as per budgeted due to the gradual recovery and optimism in the global business environment.

The Group performance is still being affected by the keen competition and the Board is of the opinion that the business environment will still be challenging as the strength of economic recovery is uncertain eventhough the general market condition and sentiment seems to be improving. Therefore the Group remains caution in the financial performance for year 2010.
B4. Variance from Profit Forecast or Profit Guarantee

There was no profit forecast or profit guarantee issued for the financial period ended 31 March 2010. 

B5.  Taxation

	
	
	Current quarter / financial year to-date ended 31 March

	
	
	2010
	2010

	
	
	RM’000
	RM’000

	Taxation
	- Current 
	1,074
	1,074

	
	- Prior Period
	-
	 -

	Deferred tax

	- Current
	(16)
	(16)

	
	- Prior Period
	-
	-

	
	
	1,058
	1058


The effective tax rates of the Group for the current quarter ended 31 March 2010 is slightly lower than the statutory tax rate due mainly to non-taxable income and lower tax rate and exempted income for certain subsidiaries.
B6.
Unquoted investments and/or properties
There were no sales of unquoted investment and / or property during the financial quarter under review  
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 31 March 2010

B7.
Purchase or disposal of quoted securities


There were no purchases or disposals of quoted securities for the current financial quarter. The Group does not hold any quoted securities as at end of the financial quarter under review.

B8.
Status of corporate proposals


The company had proposed to undertake a private placement of up to 10 % of the issued and paid-up share capital i.e 8,717,092 new shares at RM 1.00 each and  the  listing  application in relation to the Proposed Private  Placement  had been submitted  to Bursa  Malaysia  Securities  Berhad on  19 May 2010.
B9.  Group borrowings and debt securities
The Group’s borrowings also includes obligation under finance lease as follows:-

	
	Currency
	At 31 March 2010

	
	
	RM’000

	Current – secured
	Singapore Dollar
	      941

	             -  secured
	Ringgit Malaysia
	69

	             -  unsecured
	Ringgit Malaysia
	1,492

	
	
	  2,502

	
	
	

	Non Current - secured
	Singapore Dollar
	  91

	                     - secured
	Ringgit Malaysia
	23

	                     - unsecured
	Ringgit Malaysia
	-

	
	
	114


B10. Derivative Financial   instrument 
       At as 31 March 2010, the Group has the following outstanding derivative financial instrument 
       which were accounted accordingly in the financial statement with the implementation of FRS139. 

	Type of Derivatives
	Contract/Notional  Value 

 RM ‘000
	Fair Value 

RM ‘000
	Fair Value Gain/( Loss ) 

RM ‘000

	Foreign  Currencies  forward  contracts
 - Less than  1 year  
	1,109.01
	1,108.99


	(0.02)  


B11.  Material litigation

        There was no material litigation as at the date of this quarterly report.

B12. Dividend proposed

The Board does not recommend any dividend payment for the financial quarter under review.
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 31 March 2010

B13. Earnings per share

(a) Basic earnings per share

Basic earnings per share is calculated by dividing the net profit for the period attributable to owners of the parent by the weighted average number of ordinary shares in issue during the period.

	
	Current 

Quarter 

31.03.10
	Current 

Year to Date 31.03.10

	
	
	

	Net profit attributable to ordinary equity holders of the   parent (RM’000)
	3,293
	3,293

	Issued ordinary shares at beginning of the period(‘000)
	87,171
	87,171

	Effect of shares issued  (’000) 
	-
	-

	Weighted average number of ordinary share (‘000)
	87,171
	87,171

	Basic earnings per share (sen)-
	3.78
	3.78


(b) Diluted earnings per share
There is no fully-diluted effect to the earnings per share for financial period ended 31 March 2010. The amount is the same as basic earning per share.  

B14. Audit qualifications


There was no audit qualification in the annual financial statements of the Group for the year ended 31 December   2009. 

B15. Authorization for issue

 The interim financial statements were approved by the Board of Directors on 19 May 2010
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